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This presentation contains forward-looking statements about Liminal BioSciences’ objectives, strategies and businesses that involve risks and uncertainties. 
Forward‐looking information includes statements concerning, among other things: advancement of Liminal Biosciences’ product candidates, including the timing of the 

designation of a lead product candidate for the Company’s GPR84 antagonist program; the potential development of the Company’s R&D programs; the timing of 
initiation or nature of preclinical and clinical trials and potential therapeutic areas; and our ability to build value for our shareholders and reduce costs relating to 
contracts associated with the previous operations of the organization.

These statements are "forward-looking" because they are based on our current expectations about the markets we operate in and on various estimates and 
assumptions. Actual events or results may differ materially from those anticipated in these forward-looking statements if known or unknown risks affect our business, or 
if our estimates or assumptions turn out to be inaccurate. Among the factors that could cause actual results to differ materially from those described or projected herein 
include, but are not limited to, risks associated with: the Company’s ability to develop, manufacture, and successfully commercialize product candidates, if ever; the 
impact of the COVID-19 pandemic on the Company’s workforce, business operations, clinical development, regulatory activities and financial and other corporate 
impacts; the availability of funds and resources to pursue R&D projects, clinical development, manufacturing operations or commercialization activities; the successful 
and timely initiation or completion of preclinical and clinical trials; the ability to take advantage of financing opportunities or business opportunities in the pharmaceutical 
industry; the ability to resolve the Nasdaq listing deficiency and regain compliance with the Nasdaq Listing Rules; uncertainties associated generally with research and 
development, clinical trials and related regulatory reviews and approvals; and general changes in economic conditions.

You will find a more detailed assessment of these risks, uncertainties and other risks that could cause actual events or results to materially differ from our current 
expectations in the filings and reports the Company makes with the U.S. Securities and Exchange Commission and Canadian Securities Administrators, including in the 
Annual Report on Form 20-F for the year ended December 31, 2021, as well as other filings and reports Liminal Biosciences’ may make from time to time. Such risks 
may be amplified by the ongoing COVID-19 pandemic and any related impacts on Liminal BioSciences’ business and the global economy. As a result, we cannot 
guarantee that any given forward-looking statement will materialize. Existing and prospective investors are cautioned not to place undue reliance on these forward-
looking statements and estimates, which speak only as of the date hereof. We assume no obligation to update any forward-looking statement contained in this press 
release even if new information becomes available, as a result of future events or for any other reason, unless required by applicable securities laws and regulations.

Copyright notice

The information contained in this presentation (including names, images, logos and descriptions portraying Liminal BioSciences’ products and/or services) is the property
of Liminal BioSciences Inc., and / or of its subsidiaries (“Liminal”) and is protected by copyright, patent and trademark law and / or other intellectual property rights.
Neither this presentation nor any part may be reproduced or transmitted in any form or by any means, electronic or mechanical, including printing and photocopying, or
by any information storage or retrieval system without prior permission in writing from Liminal.

Disclaimer

Liminal BioSciences reserves the right to make improvements, corrections and/or changes to this presentation at any time.

Safe Harbour
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Agenda
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• Business Update

Bruce Pritchard, CEO

• Financial and Operating 
Results

Nicole Rusaw, Interim CFO

• Q&A Session
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• Initiated our Phase 1a Single Ascending Dose study to evaluate the safety, tolerability, and pharmacokinetics of single 

ascending dose of fezagepras compared to Sodium Phenylbutyrate in healthy volunteers in May 2022, in line with previous 

guidance.

• Results from the Phase 1a single ascending dose clinical trial indicated that fezagepras was significantly inferior compared to 

Sodium Phenylbutyrate as a nitrogen scavenger. We have come to this decisive, data driven conclusion early in Q3 in line with 

previously issued guidance.

• The recommendation to stop the development program for fezagepras was not based on safety concerns.

• The decision to discontinue the development of fezagepras allows us to focus our resources on our current pipeline, including 

our GPR84 and OXER1 antagonist preclinical programs. 

Fezagepras Discontinuation
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• Primarily expressed in immune cells 

• Plays a key role in the linkage  and regulation of the 

inflammatory and metabolic response 

• Promotes fibrosis 

• Antagonism of the GPR84 receptor proposes a 

potentially novel therapy for disease processes 

characterized by immunometabolism dysfunction

such as 

• Diabetes mellitus

• Interstitial Lung Disease

• Kidney fibrosis

• Non-alcoholic fatty liver disease and NASH 

GPR84 Antagonist Program

• OXER1 is a GPCR receptor which is mainly expressed in 

inflammatory cells

• OXER1 is specific for the ligand 5-oxo-ETE which is a potent 

chemoattractant of eosinophils

• Eosinophils are involved in acute and chronic inflammation and 

play an important role in a large number of allergic, 

inflammatory and proliferative diseases such as:

• Gastrointestinal Disease

• Respiratory and Inflammatory Disease

• Skin Diseases

• Other Eosinophil-Driven Diseases

OXER1 Antagonist Program

Aiming For a Pipeline of Best/First In Class Novel 
Small Molecule Therapeutics for Inflammatory, 
Metabolic and Fibrotic Diseases
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Financial and Operating Results 

Nicole Rusaw – Interim Chief Financial Officer
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• The following information is derived from the unaudited interim condensed consolidated financial statement for the second 

quarter ended June 30, 2022

• All financial information has been prepared in accordance with International Financial Reporting Standards (“IFRS”) as 

issued by the International Accounting Standards Board ("IASB").

• Further financial information, including the Liminal BioSciences Annual Report on Form 20-F, is available on www.sec.gov

and www.sedar.com

Please note:

Source of Financial Information
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Statement of Operations
(In thousands of Canadian dollars except for per share amounts)

2022 2021 Change 2022 2021 Change

Revenues 157$                 25$                   132$                 157$                 235$                 (78)$                  

 

Expenses

Research and development expenses 3,942                3,951                (9)                     8,317                8,835                (518)                  

Administration expenses 4,647                8,551                (3,904)               9,541                16,688              (7,147)               

Impairment losses —                     341                   (341)                  —                     341                  (341)                  

Gain on foreign exchange (1,745)               (480)                  (1,265)               (959)                 (307)                 (652)                  

Finance costs 868                   1,661                (793)                  2,227                2,833                (606)                  

Loss on extinguishments of liabilities —                     —                      —                      212                  —                     212                   

Change in fair value of financial instruments

   measured at fair value through profit or loss (1,064)               (1,402)               338                   (1,307)              (1,556)              249                   

Loss from continuing operations,

   net of taxes of $nil (6,491)$             (12,597)$            6,106$               (17,874)$           (26,599)$           8,725$              

 

Discontinued operations

Gain (loss) on sale of discontinued operations, net of income taxes of $nil —                     10,698               (10,698)             (600)                 10,698              (11,298)             

Income (loss) from discontinued operations, net of income taxes of $nil 266                   (30,234)             30,500               1,085                (37,081)             38,166              

Total income (loss) from discontinued operations 266$                 (19,536)$            19,802$             485$                 (26,383)$           26,868$             

Net loss (6,225)$             (32,133)$            25,908$             (17,389)$           (52,982)$           35,593$             

Net (loss) income attributable to:

Non-controlling interests in continuing operations (288)                  (93)                    (195)                  (853)                 (677)                 (176)                  

Owners of the parent

   - Continuing operations (6,203)               (12,504)             6,301                (17,021)             (25,922)             8,901                

   - Discontinued operations 266                   (19,536)             19,802               485                  (26,383)             26,868              

 (5,937)               (32,040)             26,103               (16,536)             (52,305)             35,769              

Net loss (6,225)$             (32,133)$            25,908$             (17,389)$           (52,982)$           35,593$             

 

Income (Loss) per share attributable to

   the owners of the parent

   basic and diluted:

From continuing operations (0.20)$               (0.42)$               0.22$                (0.55)$              (0.87)$              0.32$                

From discontinued operations 0.01                  (0.65)                 0.66                  0.02                 (0.88)                0.90                  

Total loss per share (0.19)$               (1.07)$               0.88$                (0.53)$              (1.75)$              1.22$                

Weighted average number of outstanding shares

   (in thousands) 31,043              29,944               1,099                31,043              29,944              1,099                

Quarter ended June 30, Six months ended June 30,
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2022 Cash Movement
(In millions of Canadian dollars)
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*Decrease due to repayment of secured loans in February and cash outflows for operating activities
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Expected Milestones

Fezagepras

Q2 2022: Commence Phase 1a SAD Clinical trial

H2 2022: Update on the outcome of this additional research and provide 

update on determining any potential new target diseases

H2 2022: Market update on any further development plans for fezagepras

GPR84 2022: Pre-clinical Candidate Selection

OXER1 2023: Pre-clinical Candidate Selection

Business Updates
2022/2023: Continue to actively seek opportunities to monetize non-core 

assets as well as seeking ways to reduce costs

Data Driven Execution and Delivery

Expected Milestones

GPR84

2022: Pre-clinical Candidate Selection

2022: Commence enabling studies for regulatory approval of clinical trial

2023: Regulatory Submission for Phase 1 Clinical Trial

OXER1 2023: Pre-clinical Candidate Selection

Drug Discovery 

Platform

• Opportunity to expand pipeline to study additional candidates with novel 

targets and novel pathways from in-house discovery engine

• Seek Opportunities for potential acquisition of clinical-stage compounds in 

current therapeutic areas of focus

Business Updates
2022/2023: Continue to actively seek opportunities to monetize non-core 

assets and to reduce costs
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Financial Analyst Q&A
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